AMENDMENT TO THE
JANUARY 1, 2014 RESTATEMENT OF THE
TEAMSTERS LOCAL 830 RETIREMENT SAVINGS PLAN

Hardship Distributions (Foreclosure/Eviction)
CARES Act Loans

WHEREAS, the Teamsters Local 830 Retirement Savings Plan was amended and
restated effective as of January 1, 2014; and

WHEREAS, Article 2, Section 2.09 of the Plan provides that the Trustees may amend the
Plan; and

WHEREAS, the Trustees desire to amend the Plan: (1) to allow, for 2020 only,
Participants to take a second hardship distribution to prevent eviction or foreclosure, and (2) to
allow Participants who are “qualified individuals” (as defined under the CARES Act and related
guidance) to suspend loan repayments for one year, in accordance with such Act; and

NOW, THEREFORE, it is hereby resolved effective as of January 1, 2620:

1. Section 5.08(f) is revised to add the following to the end thereof:

“Notwithstanding anything to the contrary in this subsection (f), beginning January 1,
2020 and continuing through December 31, 2020, a Participant who has received a
hardship distribution under this subsection (f) may apply for a second hardship
distribution to prevent a foreclosure or eviction under this subsection (f).”

2. A new Section 5.15(p) is added to the Plan to read as follows:

“COVID-19 Loans. Not withstanding any other provision of Section 5.15 to the contrary,
in accordance with the Coronavirus Aid, Relief, and Economic Security Act (the
“CARES Act”), the following applies to a Participant who certifies in a manner
satisfactory to the Fund Office that he is a “qualified individual,” as defined in Section
2202(b)(3) of the CARES Act (and any applicable guidance thereunder, including
without limitation, IRS Notice 2020-50): repayments due on or prior to December 31,
2020 with respect to any loan outstanding on or after March 27, 2020 (the enactment date
of the CARES Act) shall be delayed by 12 months; interest shall continue to accrue on
such delayed payments; any repayments due after December 31, 2020 on such loan shall
be adjusted to reflect such delayed payments and accrued interest; and the loan’s maturity
date shall be adjusted accordingly to reflect the delayed payments.”




IN WITNESS WHEREQF, the Trustees have caused this amendment to be executed as of this
|71 day of September 2020,
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IN WITNESS WHEREQF, the Trustees have caused this amendment to be executed as of this
171 day of September 2020. :
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